
INDIA NON JUDICIAL 

Government of Punjab 

cate No. 

Certi Issued Date 

Certifid sued By 
, 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs ) 

Statutory Alert: 
Thc atithentm,ty 01 ei);,i 
Arly dlso)a)aary in the deialls on this certificate and as avaitabfe on the wens!ie Mobile App renders it invalld 
The cher...king the !egi irnacy is on the tsers of the ceftikate 

,a4:;t., ; ,:n..•„, dn;!...repancy pl,ase inform the Cr_anpetei it Atithatity 

e-Stamp 

IN-PB43384469718352V 

23-Sep-2023 01:22 PM 

pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR/ PB-JL 

SUBIN-PBPB709100488103862540582V 

LINK INTIME INDIA PRIVATE LIMITED 

Article 34 Indemnity Bond 

Not Applicable 

Not Applicable 

0 
(Zero) 

LINK INTIME INDIA PRIVATE LIMITED 

NUVAMA WEALTH 

LINK INTIME INDIA PRIVATE LIMITED 

500 
(Five Hundred only) 

0 
(Zero) 

500 
(Five Hundred only) 

Ple.:45.;e Mite or type below this line 

00 

o 0 * 
0 0 

.
0 0

O 0 °a 0 

o ° 000 
• 0 

o 0 00
0 0 

MANAGEMENT LIMITED AND OTHERS. 0
00 0 0 

O 0 o 

0

0 

0 0 

_ 
• ° 

• 0 
0 0  0

RD 0011875801 

0 'l



Certificate No. 

Certificate Issued Date 

Certificate Issued By 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs.) 

Statutory A fort: 
I Ifc anthentmity of this Stamp 
Any discrefulf.y the detaffs on tiffs Certffic-ite and as avallaPie of I the we tei Mohde App renders ft invad 

,t The   cheoYing the feeitimaoy is on the users of the certificate 
.5. i0 c.ase of eny dfsr.rep:Ancy pleetze inform the Competent Authol:ity 

(One Hundred only) 

• 0 
(Zero) 

100 
(One Hundred only) 

it -is type 

_INDIA NON JUDICIAL 

Government of Punjab 

e-Stamp 

IN-PB43384509923033V 

23-Sep-2023 01:22 PM 

pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR/ PB-JL 

SU BIN-PBPB709100488104974236273V 

LINK INTIME INDIA PRIVATE LIMITED 

Article 5 Agreement or Memorandum of an Agreement 

Not Applicable 

Not Applicable 

0 
(Zero) 

LINK INTIME INDIA PRIVATE LIMITED 

o 0 
O 0

O 0 • 0 
0 0

o 0 a. o 
* 0

0 0 0 
o ° 0

, 0 0 0 
00 0 

NUVAMA WEALTH MANAGEMENT LIMITED AND OTHERS 0 0 e
°o 0 0

• , 
• 0 

100 • 0 0 
O *

O 0 0 
0 0 

LINK INTIME INDIA PRIVATE LIMITED 

O 0 . 0 0

RED 0 0118 7 5 7 9 9 



Certificate No. 

Certificate Issued Date 

Certificate Issued By 

Account Reference 

Unique Doe. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs.) 

LINK INTIME INDIA PRIVATE LIMITED 

100 
(One Hundred only) 

0 
(Zero) 

100 
(One Hundred only) 

er type below this line 

INDWION JUDICIAL 

Government of Punjab 

e-Stamp 

: IN-PB43384591162757V 

: 23-Sep-2023 01:22 PM 

: pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR/ PB-JL 

: SUBIN-PBPB709100488104230938128V 

: LINK INTIME INDIA PRIVATE LIMITED 

Article 5 Agreement or Memorandum of an Agreement 

: Not Applicable 

: Not Applicable 

0 
(Zero) 

: LINK INTIME INDIA PRIVATE LIMITED 

0 00 

O 0
0 o 0

. 0 

• 0
a o 

0 0 0 
O o a

a 0 0 0 

NUVAMA WEALTH MANAGEMENT LIMITED AND OTHERS 0°0 0: 0
00 0 0

0 
0 

0 

RD 0011875800 
.::•: .,:•:, -,,,:'- \\SN  1 statutory Alert, ''-':. •,:''...:::, ,,,,,:... , ,,,, . 

1 Tra, arara,ata,Jty c.,4 to,, Stamp „re. ..C, Ttr.' Itr.--1,.., ts e7rtnn 7, - ,...,, ,...„cnvam,., LA.:, ,.. usIfIg 6:SfOloo-Altift X01,21. stl., Ht,!tho 
Aoy mac, epa!lcy in the details cin tile., Certificate and as avail:Ai i ',., elf, wetsite A Mobile App renders r! neaki 

2 ma.,.::1,,,, oF,-fis? ng the. leciihmacy is f.:n the users of the certr,
c,f any div,repanoy ple..)se ;rilof In Os*. C:4;4npeteqt Ailtti‘.,: 



C+
.1
. 1
9
 

INDIA NON JUDICIAL 

Government of Punjab 

cate No. 

Cert(fieate Issued Date 

Certificate Issued By 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs.) 

t41utofy Alert. 
autrwitzLitv at this Stamp tsit3F-tip er.t iSnrAM, . 

Any diSCt wawiy in the aetaiis an this Certificate and as available on the wehsite 
2 The anus of checking the leoitanacy is on the users al the certificate 

in f;ase f,f any discrepancy please inform the Competent AuthOrity. 

e-Stamp 

IN-PB43383152655618V 

23-Sep-2023 01:19 PM 

pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR7 PB-JL 

SUBIN-PBPB709100488107222158843V 

LINK INTIME INDIA PRIVATE LIMITED 

Article 25 Counterpart or Duplicate 

Not Applicable 

Not Applicable 

0 
(Zero) 

LINK INTIME INDIA PRIVATE LIMITED 

NUVAMA WEALTH MANAGEMENT LIMITED 

LINK INTIME INDIA PRIVATE LIMITED 

100 
(One Hundred only) 

0 
(Zero) . 

100 
(One Hundred only) 

turin write or type below this line 

O 0 0 

0 0 
O 0

0 0 0
O 0

0 

O ° 00 0 

0 
0 0 0 
O 0 

0 
000 

O ° ° 

AND OTHERS 0 0 
0 

0 

0 

• 0 0  . 

O 0 „. 
0 

O 0 0

O 0 . 

= 0011875796 

or itettig s...-starno 01 Stock He t.1 
Mobile App renders it invalid 



ssi\ A 

ANON t4P 

Government of Punjab 

Certificate No. 

Certificate Issued Date 

Certificate Issued By 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs.) 

e-Stamp 

IN-PB43383888639931V 

23-Sep-2023 01:21 PM 

pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR/ PB-JL 

SUBIN-PBPB709100488106899752151V 

LINK INTIME INDIA PRIVATE LIMITED 

Article 25 Counterpart or Duplicate 

Not Applicable 

Not Applicable 

0 
(Zero) 

LINK INTIME INDIA PRIVATE LIMITED 

NUVAMA WEALTH 

°
o 
. 0 00

o 0
0 0 o 

000 ° a

0 
0 0 

MANAGEMENT LIMITED AND OTHERS* 0 
. 

LINK INTIME INDIA PRIVATE LIMITED 

100 
(One Hundred only) 

0 
(Zero) 

100 
(One Hundred only) 

Please' ype below trlo Inc 

, 
Statutory Alert: 
t. rho authentio:h; &tans:, , . .7f."7:'77t=7.71, 777: :777 

Any disci epancy in tne oetaiis C:11 this Certificate and as availai)leoo :he 1 MoUc,
2 The onus of ctreeking the ;e•,.:tittatara; is on the oserS of the certificate 

oase of bny dEv.repancy please infonn the Ccrnpetent Authonty. 

0 0 0
0 . 

0 0 0 
0 0

RD 0011875797 



INDIA NON JUDKIAL 

Government of Punjab 

Certificate No. 

Certificate Issued Date 

Certificate Issued By 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Area of Property 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

Social Infrastructure Cess(Rs.) 

Total Stamp Duty Amount(Rs.) 

Statutory Alert: 
Z 11,ililtilclt:! ,i72.!*Tal tt.r. 

ZiliS Certificate and as sriailab : on the website 
2 ctleckir:g the, k. J..,;!tr:acy on the users oi the 4:,ertitr..ate 

pleat-le info ,in the Competent Authority. 

e-Stamp 

IN-PB43384021775576V 

23-Sep-2023 01:21 PM 

pbakvemau 

NEWIMPACC (SV)/ pb7091004/ JALANDHAR/ PB-JL 

SUBIN-PBPB709100488106316723233V 

LINK INTIME INDIA PRIVATE LIMITED 

Article 25 Counterpart or Duplicate 

Not Applicable 

Not Applicable 

0 
(Zero) 

LINK INTIME INDIA PRIVATE LIMITED 

NUVAMA WEALTH MANAGEMENT LIMITED AND 

LINK INTIME INDIA PRIVATE LIMITED 

100 
(One Hundred only) 

0 
(Zero) 

100 
(One Hundred only) 

P;ene Write or type f.-101,1 this Itne ,,,,,,, ,,,,,,,, ----••• 

0° ° 
O 0 

O 0 ° o 

0 0 0
00 

O 0 
O ° 0 0 

00 0 
OTHERS 0 0 

O 0 0 
O 0 00

0 0

0 O 0 
O 0 0 

0 0
0 

IRD 0011875798 

RMhe 
Eeiol ,141711,j)...,-Ntd:up muciFfilAw 

App renderr: wak 



SCHEDULE IV 

 

 

LETTER OF INDEMNITY 

 

  
Date: September 28, 2023 

To, 

 

Nuvama Wealth Management Limited  

(Formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3,  

Inspire BKC, G Block 

Bandra Kurla Complex, Bandra East  

Mumbai, Maharashtra – 400 051 

 

DAM Capital Advisors Limited 

One BKC, Tower C,  

15th Floor, Unit No. 1511,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051 

Maharashtra, India 

 

Equirus Capital Private Limited 

1201, C Wing, Marathon Futurex,  

N.M. Joshi Marg, Lower Parel 

Mumbai 400 013, 

Maharashtra, India 

 

(Nuvama Wealth Management Limited, DAM Capital Advisors Limited and Equirus Capital Private Limited 

are appointed in relation to the Offer and are collectively referred to as the “Book Running Lead Managers” or 

“BRLMs” in relation to the Offer) 

 

Dear Sirs, 

 

Re: Letter of indemnity (“Letter of Indemnity”) to the BRLMs by Link Intime India Private Limited (the 

“Registrar”) pursuant to the Registrar Agreement entered into between Capital Small Finance 

Bank (the “Bank”), the Registrar, the Selling Shareholders dated September 28, 2023 (the 

“Registrar Agreement”) 

 

1. The Bank proposes to undertake an initial public offering of equity shares of face value ₹ 10 each of the 

Bank (the “Equity Shares”), comprising a fresh issue of Equity Shares (the “Fresh Issue”) and an offer for 

sale of Equity Shares by the Selling Shareholders, and such Equity Shares, the “Offered Shares”) (the “Offer 

for Sale”), in accordance with the Companies Act, 2013 along with the relevant rules framed thereunder (the 

“Companies Act”), the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”) and other applicable law, each as 

amended, (the “Offer”), at such price as may be determined through the book building process (the “Book 

Building Process”) as provided in Schedule XIII of the SEBI ICDR Regulations in terms of which the Offer 

is being made by the Bank and the Selling Shareholders in consultation with the Book Running Lead 

Managers to the Offer (the “Offer Price”). The Offer may also include allocation of Equity Shares to certain 

Anchor Investors, which will be decided in accordance with the SEBI ICDR Regulations. The Offer includes 

an offer (i) within India, to Indian institutional, non-institutional and retail investors in compliance with the 

SEBI ICDR Regulations, and (ii) outside the United States, to institutional investors in “offshore 

transactions” as defined in and under Regulation S under the U.S. Securities Act (“Regulation S”), in each 

case, in compliance with the applicable laws of the jurisdictions where offers and sales are made.   

  

2. The Bank and the Selling Shareholders have approached the Registrar to act as the Registrar to the Offer in 

accordance with the terms and conditions detailed in this Registrar Agreement and in the manner as required 

under the various regulations and circulars as applicable, framed by the Securities and Exchange Board of 

India (“SEBI”), as empowered under the provisions of the Securities and Exchange Board of India Act, 



1992, as amended. The Registrar has been appointed as the Registrar and Share Transfer Agent to the Offer 

by the Bank and the Selling Shareholders, after consultation with the BRLMs, in accordance with Regulation 

23(7) of the SEBI ICDR Regulations and Securities and Exchange Board of India (Registrars to an Issue 

and Share Transfer Agents) Regulations, 1993, as amended (the “RTA Regulations”). In this regard, the 

Registrar has entered into a Registrar Agreement dated September 28, 2023 with the Bank and the Selling 

Shareholders. The Registrar confirms that it has read and fully understands the SEBI ICDR Regulations and 

the RTA Regulations and all the relevant circulars, notifications, guidelines and regulations issued by the 

SEBI (including in relation to Application Supported by Blocked Amount (“ASBA” and Unified Payments 

Interface (“UPI”)) and other Applicable Laws in so far as the same is applicable to its scope of work 

undertaken pursuant to the Registrar Agreement and is fully aware of its obligations and the consequences 

of any default on its part. 

 

3. The Registrar confirms that it is an entity registered with the SEBI under the RTA Regulations having a valid 

and subsisting registration No. INR000004058 to act as a Registrar to the Offer (the terms and conditions 

detailed in the Registrar Agreement including the activities pertaining and services provided by the Registrar 

to the Offer are hereinafter collectively referred to as the “Assignment” and include all duties, obligations 

and responsibilities required to be discharged by a registrar to an offer in the manner as required under the 

various rules and regulations notified and as prescribed by SEBI and other Applicable Laws), and the 

Registrar has accepted the Assignment as per the terms and conditions detailed in this Registrar Agreement. 

The IPO Committee by its resolution dated July 3, 2023 approved the appointment of Link Intime India 

Private Limited as the Registrar to the Offer. 

 

4. The Registrar acknowledges that the BRLMs may be exposed to liabilities or losses if there is error or failure 

to perform the Assignment by the Registrar to the Offer and/ or failure in complying with any of its duties, 

obligations and responsibilities under the Registrar Agreement or this Letter of Indemnity and any other 

legal requirement applicable in relation to the Offer. 

 

5. The Registrar confirms that it is fully aware of all relevant provisions of the SEBI ICDR Regulations, the 

RTA Regulations and other Applicable Laws in relation to its scope of work to be undertaken under the 

Registrar Agreement and is fully aware of its obligations and the consequences of any default on its part.  

 

6. The Registrar undertakes to the BRLMs that it shall act with due diligence, care, skill and within the timelines 

prescribed while discharging the Assignment and its duties, obligations and responsibilities under the 

Registrar Agreement and this Letter of Indemnity. The Registrar further represents, warrants, and undertakes 

to the BRLMs to: 

 

(a) co-operate and comply with any instruction the BRLMs may provide in respect of the Offer; 

(b) ensure compliance with Applicable Laws including and not limited to the provisions of (i) the SEBI circular 

No. CIR/CFD/DIL/3/2010 dated April 22, 2010, (ii) the SEBI circular No. CIR/CFD/DIL/1/2011 dated 

April 29, 2011, (iii) the SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012, (iv) the SEBI circular 

No. CIR/CFD/DIL/ 4 /2013 dated January 23, 2013, (v) the SEBI Circular No. 

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, (vi) the SEBI circular No. 

CIR/CFD/DIL/1/2016 dated January 1, 2016, (vii) the SEBI Circular No. 

SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016, (viii) the SEBI Circular No. 

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, (ix) the SEBI Circular No. 

SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, (x) the SEBI Circular No. 

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, (xi) and SEBI circular no. 

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 and SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no. 

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no. SEBI/ 

HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022, along with the circular issued by the National Stock 

Exchange of India Limited having reference no. 25/2022 dated August 3, 2022 and the circular issued by 

BSE Limited having reference no. 20220803-40 dated August 3, 2022 and any subsequent circulars or 

notifications issued by SEBI in this regard (collectively, the “UPI Circulars”), (xii) the SEBI Master 

Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 &  the SEBI circular no 

SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 and (xiii) the SEBI ICDR Regulations; the 



Companies Act, RTA Regulations, along with all/any amendments, changes, subsequent circulars issued 

by SEBI or the Stock Exchanges from time to time in this regard and any other applicable laws; and 

(c) comply with the terms and conditions of the Registrar Agreement and this Letter of Indemnity. 

 

7. Further, pursuant to the provisions of the Registrar Agreement and in consideration of its appointment as the 

Registrar to the Offer, the Registrar has undertaken to execute and deliver this Letter of Indemnity to each 

of the BRLMs to indemnify, at all times, each of the BRLMs and their respective Affiliates and each of their 

respective directors, management, representatives, officers, employees, advisors, successors and agents or 

other persons acting on its behalf and permitted assigns, and each other person if any, controlling the BRLMs 

(collectively, the “BRLM Indemnified Parties”) for any and all suits, demands, proceedings, losses, 

liabilities, claims, damages, writs, actions, awards, judgments, costs, charges, other professional fees and 

expenses, including without limitation, interest, penalties, attorney’s fees accounting fees, losses arising 

from the difference or fluctuation in exchange rates of currencies and investigation costs, and court costs 

arising out of a breach or alleged breach of any representation, warranty or undertaking, any provision of 

law, regulation, or order of any court regulatory, statutory and/or administrative authority, or any of the 

terms and conditions set out in the Registrar Agreement, or any delay, failure, error, omission, gross 

negligence, wilful default, bad faith, fraud or misconduct, in the performance of the Registrar’s duties, 

obligations and responsibilities under the Registrar Agreement and this Letter of Indemnity, or any fine 

imposed by the SEBI or any other governmental regulatory, statutory, judicial, quasi-judicial and/or 

administrative Authority against any of the BRLM Indemnified Parties. The Registrar acknowledges and 

agrees that that entering into this Agreement for performing its services to the Bank is sufficient 

consideration to indemnify the BRLMs hereunder by issuing this Letter of Indemnity in favour of the 

BRLMs. 

 

8. The Registrar acknowledges and agrees that all terms and obligations and the obligations of the Registrar 

under the Registrar Agreement are incorporated in this Letter of Indemnity mutatis mutandis. 

 

9. Accordingly, the Registrar hereby unconditionally and irrevocably undertakes and agrees that in case of 

breach or alleged breach or failure, deficiency, omission or error in performance of or compliance of any 

provision of law, regulation or order of any court, legal, regulatory, statutory, judicial, quasi-judicial, 

governmental and / or administrative authority or from its own breach, gross negligence, fraud, misconduct, 

wilful default or bad faith, if any, in performing its duties, obligations and responsibilities or of any of the 

terms and conditions mentioned in the Registrar Agreement or this Letter of Indemnity by the Registrar and, 

or its partners, representatives, officers, directors, promoters management, employees, advisors and agents 

or other persons acting on its behalf (the “Indemnifying Party”), and, or if any information provided by the 

Indemnifying Party to the BRLMs is untrue, incomplete or incorrect in any respect, the Registrar shall, at 

its own cost and expense, indemnify, defend and hold each of the BRLMs Indemnified Parties free and 

harmless at all times from and against any and all suits, demands, proceedings, actions, losses, liabilities, 

claims, damages, writs, actions, awards, judgments, costs, charges and expenses, including without 

limitation, interest, penalties, attorney’s fees accounting fees, losses arising from the difference or 

fluctuation in exchange rates of currencies and investigation costs and court costs arising out of such breach 

or alleged breach) actions, demands, and all other liabilities, which may be made or commenced by the 

Bidders for the Equity Shares (including ASBA Bidders), any holder of the Equity Shares or third party, 

whether or not such BRLM Indemnified Party is a party to, arising out of, or in connection with, any breach 

or alleged breach of any representation, warranty or undertaking or terms and conditions set out in the 

Registrar Agreement and this Letter of Indemnity, violation or non-compliance of any provision of law, 

regulation, or order of any court, and/or statutory or regulatory or administrative authority, or any delay, 

failure, error, omission, gross negligence, wilful default, bad faith, fraud or misconduct, in the performance 

of the Registrar’s obligation and responsibilities under the Registrar Agreement and this Letter of Indemnity, 

or against the BRLM Indemnified Party, as a consequence of any act or omission of, or any failure, 

negligence, deficiency, error, or default, on the part of the Registrar or any of its partners, representatives, 

directors, promoters, management, officers, employees, advisors or agents or other persons acting on its 

behalf in performing or fulfilling any of its functions, duties, obligations and services under the Registrar 

Agreement and this Letter of Indemnity, including without limitation, against any fine imposed by SEBI or 

any other Governmental Authority. The Registrar shall further indemnify, reimburse and refund all costs 

incurred by each of the BRLM Indemnified Parties in connection with investigating, preparing or defending 

any investigative, administrative, judicial, quasi-judicial, statutory, governmental and/or regulatory action 

or proceeding in any jurisdiction related to or arising out of the Registrar’s activities, services, or role in the 

connection with the Offer, whether or not in connection with pending or threatened litigation to which any 

of the BRLM Indemnified Parties is a party, in each case as such expenses are incurred or paid including in 



addressing investor complaints which otherwise would have been addressed by the Registrar in the 

performance of the services contemplated under the Registrar Agreement and this Letter of Indemnity and 

in responding to queries relating to such services from SEBI and/or the stock exchanges and/or any other 

statutory, judicial, administrative and/or regulatory authority or a court of law. 

 

10. This Letter of Indemnity shall be effective from the date of execution of the Registrar Agreement. Further, 

this letter of indemnity shall survive the expiry or termination of the Registrar Agreement. The provisions 

of this Letter of Indemnity are not affected by any other terms (including any limitations) set out in the 

Registrar Agreement and shall be in addition to any other rights that the Indemnified Party may have at 

common law or otherwise which may be made or commenced against or incurred by any BRLM Indemnified 

Party as a consequence of any act or omission of, or any failure, default, deficiency or error on the part of, 

any Indemnifying Party in performing the Assignment and services under the Registrar Agreement and this 

Letter of Indemnity. 

 

11. The Registrar hereby agrees that failure of any of the BRLM’s Indemnified Party to exercise part of any of 

its rights under this Letter of Indemnity in one or more instances shall not constitute a waiver of those rights 

in another instance or a waiver by any other BRLM’s Indemnified Party of any of its rights established 

herein. 

 

12. This Letter of Indemnity may be amended or altered only with the prior written approval of each of the 

BRLMs. 

 

13. The Registrar acknowledges and agrees that each of the BRLMs shall have all the rights specified under the 

provisions of Registrar Agreement but shall not have any obligations or liabilities to the Registrar or the 

Bank or the Selling Shareholders or any other party, expressed or implied, direct or indirect, under the terms 

of the Registrar Agreement or this Letter of Indemnity. 

 

14. The Registrar acknowledges and agrees that all terms and conditions mentioned in the Registrar Agreement 

will apply to this Letter of Indemnity, wherever applicable. 

 

15. In the event of inconsistency or conflict between the terms of this Letter of Indemnity and the Registrar 

Agreement, the terms of this Letter of Indemnity shall prevail. 

 

16. This Letter of Indemnity may be executed in one or more counterparts, each of which when executed shall 

be deemed to be an original but all of which taken together shall constitute one and the same agreement. 

Delivery of executed signature pages by e-mail or electronic transmission (including via scanned PDF) shall 

constitute effective and binding execution and delivery of this Letter of Indemnity. Without prejudice to the 

validity of such execution, each Party shall provide the original of such executed signature page as soon as 

reasonably practicable thereafter. 

 

17. In case of any dispute in between the BRLMs and Registrar in relation to this Letter of Indemnity, the courts 

at Mumbai, India, shall have the sole and exclusive jurisdiction over such dispute. 

 

18. All capitalized terms not specifically defined herein unless specifically defined in the Registrar Agreement 

or required by the context in which they are referred to shall have the same meaning ascribed to such terms 

under the Draft Red Herring Prospectus, and the Red Herring Prospectus and Prospectus to be filed by the 

Bank with the RoC and the stock exchanges, as may be applicable.  

 

19. All notices and communications issued under this letter of indemnity or the Registrar Agreement shall be in 

writing and (a) delivered personally, or (b) sent by telex, facsimile, email, or (c) sent by registered or speed 

post, at the addresses or facsimile numbers as specified below or sent to such other addresses or facsimile 

numbers as each party specified below may notify in writing to the other. All notices and other 

communications required or permitted under this letter of indemnity or the Registrar Agreement, if delivered 

personally or by overnight courier, shall be deemed given upon delivery; if delivered by telex, email, 

facsimile, be deemed given on transmission thereof provided however that any notice, etc., given by telex 

or facsimile, shall be confirmed in writing; and if sent by registered or speed post, on expiration of three 

working days after the notice etc. 

 

 



20. Notwithstanding anything contained in the Registrar Agreement, if any dispute, difference or claim arises 

between the parties hereto in connection with this Letter of Indemnity or the validity, interpretation, 

implementation, breach or alleged breach of the terms of this Letter of Indemnity or anything done or omitted 

to be done pursuant to this Letter of Indemnity, then any party may refer the dispute for resolution to an 

arbitration tribunal. All proceedings in any such arbitration shall be conducted under The Arbitration and 

Conciliation Act, 1996 or any re-enactment thereof and shall be conducted in English. The arbitration shall 

take place in Mumbai. The parties shall share the costs of such arbitration equally, unless awarded or fixed 

otherwise by the arbitration tribunal. The arbitral award shall be final and binding on the parties. This Letter 

of Indemnity, the rights, and obligations hereunder, and any claims or disputes relating thereto, shall be 

governed and construed in accordance with the laws of India. 

 

In case of the BRLMs: 

 

Nuvama Wealth Management Limited  

(Formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3,  

Inspire BKC, G Block 

Bandra Kurla Complex, Bandra East  

Mumbai, Maharashtra – 400 051 

Email: IBLegal.Compliance@nuvama.com 

Attn: Bhavana Hansraj Kapadia 

 

DAM Capital Advisors Limited 

One BKC, Tower C,  

15th Floor, Unit No. 1511,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051 

Maharashtra, India  

Email: rajesh@damcapital.in 

Attn: Rajesh Tekadiwala 

 

Equirus Capital Private Limited 

1201, C Wing, Marathon Futurex,  

N.M. Joshi Marg, Lower Parel 

Mumbai 400 013, 

Maharashtra, India  

Email: venkat.s@equirus.com 

Attn: Venkatraghavan S. 

  

In case of the Registrar:  

 

Link Intime India Private Limited 

C-101, 247 Park 

L.B.S. Marg, Vikhroli (West) 

Mumbai 400 083 

Maharashtra, India 

Telephone: 022 49186000 

E-mail: haresh.hinduja@linkintime.co.in 

Attention: Mr. Haresh Hinduja – Head, Primary Market 

 

Yours sincerely, 

  

mailto:IBLegal.Compliance@nuvama.com


THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMNITY 

PROVIDED BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGERS PURSUANT TO 

THE REGISTRAR AGREEMENT ENTERED INTO BY AND BETWEEN THE BANK, REGISTRAR 

AND SELLING SHAREHOLDERS. 

 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized signatories, 

on the day and year first above written. 

 

For and on behalf of Nuvama Wealth Management Limited  

 

 

 
 

 

Authorized Signatory 

Name: Neetu Ranka 

Designation: ED and Co-Head, ECM – Corporate Finance 



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMNITY 

PROVIDED BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGERS PURSUANT TO 

THE REGISTRAR AGREEMENT ENTERED INTO BY AND BETWEEN THE BANK, REGISTRAR 

AND SELLING SHAREHOLDERS. 

 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized signatories, 

on the day and year first above written. 

 

For and on behalf of DAM Capital Advisors Limited  

 

 

 

 

 

 

Authorized Signatory 

Name: Sachin K. Chandiwal 

Designation: MD – Corporate Finance 

 





THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMNITY 

PROVIDED BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGERS PURSUANT TO 

THE REGISTRAR AGREEMENT ENTERED INTO BY AND BETWEEN THE BANK, REGISTRAR 

AND SELLING SHAREHOLDERS. 

 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized signatories, 

on the day and year first above written. 

 

For and on behalf of Link Intime India Private Limited  

 

 
Authorized Signatory 

Name: Dnyanesh Gharote 

Designation: Vice President 

 


